MAKINSON COWELL

29 June 2007 For immediate release

PROMOTIONS TO PARTNER

Makinson Cowell, the capital markets advisory firm, announces that Joanna Darlington and Nigel Pearswill
become partners with effect from 1 July 2007.

Bob Cowell, afounding partner at Makinson Cowell, said: “We are delighted that Joanna and Nigel have
accepted our invitation to become partners of the firm. Their promotions reflect the increasing scale and
reach of our business and their growing contribution to our success.”

- ends-

For further information contact

Bob Cowell +44 20 7670 2500

Notes to Editors:

Makinson Cowell is an independent capital markets advisory firm, founded in 1989, which provides in-depth
research and conflict-free advice to more than 50 FTSEurofirst companies. Our focus is on the link between
those companies and their current and potential equity investors.
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